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(i) Page 254, note I
Shrewsbury maintained its hold upon the Welsh cloth
manufacture for a long period \
1 See Dodd, " The Story of an Elizabethan Monopoly ", in Economica
(June 1929), No. 26, 197 seq.
(2) Page 273, note 2 (and page 337, note 2)
W. Ravenhill, the clerk of the London Grocers' Com-
pany, claimed in 1682 that " the merchants trading to the
Levant Seas and other societies have originally been the
offspring of this society, as appears by ancient records of
indentures of apprentices to members of this Company " x.
Since the Levant Company was closely connected with the
East India Company2, it follows that the latter can trace
part of its ancestry to the Grocers' Company.
1 Ravenhill, The Case of the Company of Grocers Stated (1682), i.
a Supra, p. 273.
(3) Page 289, note 3
At first the East India Company built its own ships, and
James I. granted a subsidy towards the cost *. It also
bought ships 2. But the question early arose whether it
were better to hire ships, and in 1607 inquiry was to be
made " for substantial ships well-manned, victualled and
furnished at £30 freight per ton " 3. In the next reign (1627)
the Company was urged to forbear building any more ships,
but this course was considered to be less profitable 4. Then
in 1629 it was thought fit to let the members choose whether
to hire ships or not. Some wanted to hire them, and the
directors decided to hire half the number of ships. However
the governor (chairman) declared that " he conceived that
it was not absolutely settled" 6. The controversy per-
sisted ; some wanted to sell old vessels rather than repair
them, shut up the dockyards, and hire ships; and in 1639
a privately-owned ship was ' freighted [i.e. hired] on trial' 6.
During the Interregnum the practice of hiring ships instead
of building or buying them became established 7. Under
Charles II. the Company adopted the practice of hiring ships
specially constructed for the voyage to India 8. According

